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How to Calculate a Tax Bill in Cook County

There are 5 pieces ofinformation needed to calculate a tax bill in Cook County:

1. Market Value—what the Assessor sets the property value at. Real estate 1s reas-
sessed every 3 years.

2. Assessment Level—assessed at 16%, about 1/2 the level of the collar counties.

3. Equalization Factor—this 15 also known as the “multiplier”. It is a number deter-
mined annually by the Illinois Department of Revenue to even out or “equalize”
assessed values from county to county.

4. Homeowner Exemption—the previous 7% tax cap increases the exemption
amount from a mimmum of $5,000 to a maximum of $20.000. The new 7% tax
cap phases mcreased exemption amounts in and out over the course of 3 years,
concurrent with the triennial reassessment cycle. The new exemption amounts are
$33.000, $26,000 and $20,000.

5. Tax Rate— determined each year by the Cook County Clerk.

Example of a calculation:

$100,000 Market Value !
X.16 Residential Assessment Level (16%) 2
$16.,000 Assessment Valuation

X2  Equalization Factor -

$32.000 Equalized Assessed Value
- $5.,000 Homeowner Exemption 4
$27,000 Adjusted Equalized Assessed Value

X.10 Sample Tax Rate (10%) °

$2,700 Y early Tax Bill

Helpful Links

Cook County Assessor’s Office - http://www.cookcountyassessor.c om/
Cook County Treasurer - http://www.cookcountytreaurer.com/
Cook County Clerk - http://www.cookctyclerk.com/




